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MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Thunder Bay Community Foundation have been prepared in accordance with Canadian
accounting standards for not-for-profit organizations (ASNPO).  When alternative accounting methods exist,
management has chosen those it deems most appropriate in the circumstances.  These statements include certain
amounts based on management's estimates and judgments.  Management has determined such amounts based on a
reasonable basis in order to ensure that the financial statements are presented fairly in all material respects.  

The integrity and reliability of Thunder Bay Community Foundation's reporting systems are achieved through the use
of formal policies and procedures, the careful selection of employees and an appropriate division of responsibilities.
These systems are designed to provide reasonable assurance that the financial information is reliable and accurate. 

The Board of Directors is responsible for ensuring that management fulfills its responsibility for financial reporting
and is ultimately responsible for reviewing and approving the financial statements. The Board carries out this
responsibility principally through its Financial Stewardship Committee.  The Financial Stewardship Committee is
appointed by the Board and meets periodically with management and the members' auditors to review significant
accounting, reporting and internal control matters.  Following its review of the financial statements and discussions
with the auditors, the Financial Stewardship Committee reports to the Board of Directors prior to its approval of the
financial statements.  The Committee also considers, for review by the Board and approval by the members, the
engagement or re-appointment of the external auditors.

The financial statements have been audited on behalf of the members by LCPS, in accordance with Canadian
generally accepted auditing standards.

Chief Executive Officer

Thunder Bay, ON
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INDEPENDENT AUDITOR'S REPORT

To the Members of Thunder Bay Community Foundation

Opinion

We have audited the financial statements of Thunder Bay Community Foundation (the "Foundation"), which
comprise the statement of financial position as at December 31, 2025, and the statements of revenues and
expenditures and changes in fund balances and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies (the "financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Foundation as at December 31, 2025, and the results of its operations and  cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations (ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Foundation in accordance with ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Matter

We draw attention to the fact that the supplementary information included in the schedules on pages 13-17 do not
form part of the financial statements.  We have not audited or reviewed this supplementary information and,
accordingly, we do not express an opinion, a review conclusion or any other form of assurance on this supplementary
information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
ASNPO, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Foundation or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation's financial reporting process.

(continues)
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Independent Auditor's Report to the Members of Thunder Bay Community Foundation (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Foundation to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Thunder Bay, ON Professional Corporation
May 26, 2026  Chartered Professional Accountants

Authorized to practise public accounting by
The Institute of Chartered Accountants of Ontario
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THUNDER BAY COMMUNITY FOUNDATION

Statement of Financial Position

December 31, 2025

2025 2024

ASSETS

CURRENT
Cash (Note 3) $ 135,131 $ 61,478
Term deposits (Note 4) - 10,697
Marketable securities (Note 5) 19,273,404 16,986,889
Accounts receivable (Note 6) 16,072 -
Harmonized sales tax recoverable 10,422 8,756
Prepaid expenses 21,592 19,025

19,456,621 17,086,845

EQUIPMENT (Note 7) 2,418 -
  

 $ 19,459,039 $ 17,086,845

LIABILITIES AND FUND BALANCES

CURRENT
Accounts payable and accrued liabilities $ 25,403 $ 23,288
Grants and scholarships payable 57,771 -

83,174 23,288

FUND BALANCES
Unrestricted Funds 2,973,518 2,705,810
Internally Restricted Fund 400,000 465,550
Externally Restricted Funds 16,002,347 13,892,197

19,375,865 17,063,557

 $ 19,459,039 $ 17,086,845

ON BEHALF OF THE BOARD

_____________________________
Director 

_____________________________
Director 

 
See notes to financial statements
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THUNDER BAY COMMUNITY FOUNDATION

Statement of Revenues and Expenditures and Changes in Fund Balances

Year Ended December 31, 2025

Unrestricted
Funds

Internally
Restricted Fund

Externally
Restricted Funds 2025 2024

REVENUE
Investment income net of fees $ 305,143 $ 57,118 $ 1,818,762 $ 2,181,023 $ 1,421,458
Donations and contributions (Note 8) 16,342 - 1,991,153 2,007,495 714,103
Government funding (Note 9) 15,480 - - 15,480 -
Community Services Recovery Fund honorarium - - - - 1,000
Change in unrealized gain (loss) on investments and fees (4,605) (15,231) (536,803) (556,639) 333,198

332,360 41,887 3,273,112 3,647,359 2,469,759
EXPENSES

Operational expenses (Note 10) 104,733 4,656 258,140 367,529 316,237

SURPLUS OF REVENUE OVER EXPENSES BEFORE
THE FOLLOWING 227,627 37,231 3,014,972 3,279,830 2,153,522

Grants 40,000 - 777,522 817,522 602,947
Scholarships and bursaries - - 150,000 150,000 150,500

40,000 - 927,522 967,522 753,447

SURPLUS OF REVENUE OVER EXPENSES, GRANTS,
SCHOLARSHIPS AND BURSARIES AND AGENCY
ENDOWMENT DISTRIBUTIONS 187,627 37,231 2,087,450 2,312,308 1,400,075

FUND BALANCES - BEGINNING OF YEAR 2,705,810 465,550 13,892,197 17,063,557 15,663,482   

2,893,437 502,781 15,979,647 19,375,865 17,063,557
 

Inter-fund transfers (Note 11) 80,081 (102,781) 22,700 - -

FUND BALANCES - END OF YEAR (Schedule 2) $ 2,973,518 $ 400,000 $ 16,002,347 $ 19,375,865 $ 17,063,557

baumgartner.m
Typewritten text
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THUNDER BAY COMMUNITY FOUNDATION

Statement of Cash Flows

Year Ended December 31, 2025

2025 2024

OPERATING ACTIVITIES
 Donor and other contributions received $ 2,001,264 $ 703,644
 Cash paid to suppliers and employees (368,664) (321,673)
 Cash paid to grant and scholarship recipients (909,750) (819,513)

  
 Cash flow from (used by) operating activities 722,850 (437,542)

  
INVESTING ACTIVITIES

 Purchase of equipment (2,545) -
 Net change in investments (662,132) 381,552

  
 Cash flow from (used by) investing activities (664,677) 381,552

  
FINANCING ACTIVITY

 Government funding 15,480 -
  

 Cash flow from financing activity 15,480 -
  

INCREASE (DECREASE) IN CASH FLOW 73,653 (55,990)

Cash - beginning of year 61,478 117,468
  

CASH - END OF YEAR $ 135,131 $ 61,478
  

 
See notes to financial statements
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THUNDER BAY COMMUNITY FOUNDATION

Notes to Financial Statements

Year Ended December 31, 2025

1. DESCRIPTION OF OPERATIONS

Thunder Bay Community Foundation (the "Foundation") is incorporated by a Special Act of the Province of
Ontario without share capital and is a registered charity under the Income Tax Act.  The objectives of the
Foundation are to receive, maintain, manage, control and use donations for charitable purposes, to promote
educational advancement and scientific and medical research for the increase in human knowledge in
alleviation of human suffering, and to provide for such other charitable purposes relating to welfare and cultural
matters as may appear to contribute to the mental, moral, cultural and physical improvement of the inhabitants
of the District of Thunder Bay.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES         
The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO) and, in management's opinion, with consideration of materiality and within the
framework of the following accounting policies:

Fund accounting 

The Foundation maintains the following funds:

Unrestricted
The Operating Fund reports administrative revenue, general revenues and government program funding.
Administrative and operational expenses are paid out of the Operating Fund.

Current policy states that any accumulated surplus in the Operating Fund in excess of $100,000 at year-end is
transferred to the Sustainability Fund (internally restricted). However, given current market conditions and
anticipated operational funding requirements, the Board passed a resolution to transfer $102,781 from the
Sustainability Fund (internally restricted) to the Operating Fund during the year (see Note 11).

The Community Fund includes unrestricted donations to the Foundation. It is charged an administrative fee
similar to other funds. The Community Fund will support the payment of grants to the community.

Internally Restricted
The Internally Restricted Fund is maintained to allow for the future security of the Foundation.

Externally Restricted
Externally Restricted Funds consist of endowment funds established from gifts by donors which are designated
to remain under the Foundation’s management in perpetuity, as well as non-endowed funds which are used for
purposes as specified by the donor or agency and approved by the Board. 

Agency Endowment Funds, which are included in Externally Restricted Funds, were established starting in
2008.  Agency capital contributions are externally restricted and were matched by the Foundation using
unrestricted capital until 2014.

Cash and cash equivalents

Cash and cash equivalents consist of operating bank accounts. 

Goods and services tax

Contributed materials and services are recoverable at 50% of the GST portion and 82% of the provincial
portion as a rebate. The unrecoverable portion is recorded as an expense with the rebate treated as a receivable.

Investments

Investments for which there are quoted prices in an active market are carried at fair value. Unrealized gains or
losses are reported as part of net income. Investments for which there is not an active market are carried at
amortized cost except when it is established that their value is impaired. Impairment losses, or reversal of
previously recognized impairment losses, are reported as part of net income.

(continues)
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THUNDER BAY COMMUNITY FOUNDATION

Notes to Financial Statements

Year Ended December 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Equipment

Equipment is stated at cost or deemed cost less accumulated amortization and is amortized over its estimated
useful life on a declining balance basis at the following rates:

 
Equipment and furnishings 20%
Computer equipment 30%

Equipment acquired during the year but not placed into use are not amortized until they are placed into use.

Contributed goods and services

Goods and services contributed to the Foundation to be consumed in operations are not recorded as
revenue due to difficulties in determining fair value of such goods and services.

Revenue recognition

Thunder Bay Community Foundation follows the restricted fund method of accounting for contributions.

Restricted contributions are recognized as revenue in the appropriate restricted fund in the year received or
receivable if the amount can be reasonably estimated and collection can be reasonably assured.  

Unrestricted contributions are recognized as revenue of the Community Fund in the year received or receivable
if the amount can be reasonably estimated and collection is reasonably assured.  

Investment income is reported on a net basis and includes dividends, interest income, and realized and
unrealized investment gains and losses, and investment management costs.  Realized investment income is
recognized when earned. Unrealized gains and losses on marketable securities are recorded to reflect changes
in the fair market value of these assets.  Investment income is allocated proportionately amongst all funds based
on the fund balance.

Administrative fees are charged to the various funds annually at agreed-upon rates based on closing fund
balances as of December 31st of the previous year.

Fundraising revenue is recognized when received.

Government assistance

The Foundation recognizes government assistance as revenue in the statement of operations.  When
government assistance relates to future expenses, the Foundation defers the assistance and recognizes it in the
statement of operations as the related expenses are incurred.

Financial instruments

Measurement
The Foundation initially measures its financial assets and financial liabilities at fair value.

The Foundation subsequently measures its financial assets and financial liabilities at amortized cost, except for
marketable securities, which are subsequently measured at fair value.  Changes in fair value are recognized in
the statement of operations and changes in fund balances.

Financial assets measured at amortized cost include cash and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accruals, grants and scholarships
payable and long-term debt.

Financial instruments in related party transactions
Financial assets and financial liabilities in related party transactions are initially measured at cost, with the
exception of certain instruments which are initially measured at fair value. The  Foundation does not have any
financial assets or financial liabilities in related party transactions which are initially measured at fair value. 

(continues)
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THUNDER BAY COMMUNITY FOUNDATION

Notes to Financial Statements

Year Ended December 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Gains or losses arising on initial measurement differences are recognized in net income when the transaction is
in the normal course of operations, and in equity when the transaction is not in the normal course of operations,
subject to certain exceptions. 

Financial assets and financial liabilities recognized in related party transactions are subsequently measured
based on how the  Foundation initially measured the instrument. Financial instruments initially measured at cost
are subsequently measured at cost, less any impairment for financial assets. Financial instruments initially
measured at fair value, of which the  Foundation has none, would be subsequently measured at amortized cost
or fair value based on certain conditions. 

Impairment
Financial assets measured at amortized cost are tested for impairment when there are indicators of possible
impairment.  When a significant adverse change has occurred during the period in the expected timing or
amount of future cash flows from the financial asset or group of assets, a write-down is recognized in the
statement of operations and changes in fund balance.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amount of assets
and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the period. Such estimates are periodically reviewed and any
adjustments necessary are reported in earnings in the period in which they become known. Actual results could
differ from these estimates.

3. CASH 
2025 2024

Copperfin bank account $ 135,131   $ 61,478

4. TERM DEPOSITS

In the prior year a term deposit was transferred to the Foundation by an organization to establish an endowed
fund.

2025 2024

12 month term deposit matured July 2025 $ -   $ 10,697

5. MARKETABLE SECURITIES

2025 2025 2024 2024
Cost Market value Cost Market value

Pooled funds $ 20,578,206 $ 19,273,404 $ 17,735,423 $ 16,986,889

6. ACCOUNTS RECEIVABLE
2025 2024

Accounts receivable $ 592   $ -
Northern Ontario Heritage Fund Corporation receivable 15,480   -

$ 16,072 $ -
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THUNDER BAY COMMUNITY FOUNDATION

Notes to Financial Statements

Year Ended December 31, 2025

7. EQUIPMENT

2025 2024
  Accumulated   Net book Net book

Cost   amortization   value value

Computer equipment $ 2,545    $ 127    $ 2,418 $ -

8. DONATIONS AND CONTRIBUTIONS
2025 2024

Endowment contributions $ 943,489   $ 447,819
Other donations 1,064,006   266,284

 Total $ 2,007,495 $ 714,103

9. GOVERNMENT FUNDING

Northern Ontario Heritage Fund Corporation ("NOHFC")

The Foundation has entered into an agreement with NOHFC for financial assistance. Under the terms of this
agreement, NOHFC will reimburse the Foundation a portion of costs related to the hiring and employment of
an intern ending 52 weeks after the intern's start date (July 24, 2026). As of December 31, 2025, $18,193 has
been incurred in related costs.
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THUNDER BAY COMMUNITY FOUNDATION

Notes to Financial Statements

Year Ended December 31, 2025

10. OPERATING FUND
2025 2024

         REVENUE
Administration fee charged to the funds $ 315,147   $ 294,314
Donations and contributions 10,524   9,117
Community Services Recovery Fund honorarium -   1,000
Investment income net of fees 685   39
Government funding 15,480   -

$ 341,836 $ 304,470

         EXPENSES
Administration $ 34,919   $ 30,760
Amortization 127   -
Community engagement 35,575   36,325
Office 19,785   18,359
Professional development and memberships 9,542   8,177
Professional fees 37,858   21,632
Wages and employee benefits 229,723   200,984

$ 367,529 $ 316,237

EXCESS OF REVENUE OVER EXPENSES $ (25,692)  $ (11,767)
   
FUND BALANCE, BEGINNING OF YEAR 88,233   100,000
Transfer from (to) Internally Restricted Fund 102,781   -

FUND BALANCE, END OF YEAR $ 165,322 $ 88,233

11. INTER-FUND TRANSFERS

The Board approved the transfer of amounts in excess of $400,000 from the Internally Restricted Fund to the
Operating Fund. The amount transferred was $102,781 (2024 - nil).

During the fiscal year, $22,700 (2024 - $58,357) was transferred from the Community Fund to the Externally
Restricted Funds. Amounts transferred consisted of internal grants and fundraising amounts.

At the end of the year, there were no amounts owing between the funds.

12. CONTINGENT LIABILITY

The Foundation is contingently liable to NOHFC as per Note 9 for any expenditures that it may have made in
contravention of the contract agreement with them.
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THUNDER BAY COMMUNITY FOUNDATION

Notes to Financial Statements

Year Ended December 31, 2025

13. FINANCIAL INSTRUMENTS

The Foundation is exposed to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, evaluate and manage these risks.  The following analysis provides
information about the Foundation's risk exposure and concentration as of December 31, 2025.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices.  Market risk comprises three types of risk: currency rate risk, interest rate risk and
other price risk. The Foundation is mainly exposed to interest rate risk and price risk.

Currency risk 

Currency risk is the risk to the Foundation's earnings that arise from fluctuations of foreign exchange rates and
the degree of volatility of these rates.  The Foundation is exposed to foreign currency exchange risk due to its
foreign investments.  The Foundation does not use derivative instruments to reduce its exposure to foreign
currency risk. To manage these risks, the Foundation has invested in a balanced pooled fund designed to
achieve the optimal return with reasonable risk tolerances.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in
the interest rates.  Changes in market interest rates may have an effect on the cash flow associated with some
financial assets and liabilities, known as cash flow risk, and on the fair value of other financial assets or
liabilities, known as price risk.  To manage these risks, the Foundation has invested in a balanced pooled fund
designed to achieve the optimal return with reasonable risk tolerances.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices (other than those arising from interest rate risk or foreign currency risk),
whether those changes are caused by factors specific to the individual financial instrument or its issuer, or
factors affecting all similar financial instruments traded in the market.  To manage these risks, the Foundation
has invested in a balanced pooled fund designed to achieve the optimal return with reasonable risk tolerances.

Unless otherwise noted, it is management’s opinion that the Foundation is not exposed to significant other price
risks arising from these financial instruments.

14. COMPARATIVE FIGURES

Some of the comparative figures have been reclassified to conform to the current year's presentation.
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THUNDER BAY COMMUNITY FOUNDATION

Grants and Scholarships (Unaudited) (Schedule 1)

Year Ended December 31, 2025

2025 2024

Grants
Alzheimer Society Thunder Bay $ 7,500 $ -
Boys & Girls Clubs of Thunder Bay 24,656 23,000
Cambrian Players 6,194 -
Camp Gitchigomee - 10,000
Camp Quality Canada 15,000 5,000
Christmas Cheer Thunder Bay 3,000 3,000
Community Arts and Heritage Education Project - 14,370
Community Clothing Assistance 2,500 2,500
Confederation College 5,000 16,000
Consortium Aurora Borealis - 5,000
Dulcisono Women's Choir 5,000 -
Eleanor Drury Children's Theatre 8,000 -

  Environment North 100 -
Evergreen: A United Neighbourhood 5,686 -
George Jeffrey Children's Foundation 3,696 8,683
Grace Ministries of Thunder Bay 6,842 -
HAGI (Handicapped Action Group Inc.) 4,708 -
Habitat for Humanity Thunder Bay 104,000 -
Hospice Northwest 16,500 11,500
Independent Living Resource Centre - 5,760
Isthmus 8,400 1,500
John Howard Society 2,500 2,500
Lakehead Christian Senior Citizens Apartments (Good Shepard

Village) - 4,953
Lakehead Festival of Music and the Arts 2,000 -
Lakehead Social Planning Council 2,000 7,500
Lakehead Transportation Museum Society 9,509 -
Lakehead University 1,500 -
MADD Canada 5,000 -
Magnus Theatre 2,000 12,500
Matawa Education Centre 1,000 3,500
McCausland Hospital (The) 57,162 -
Nature Conservancy of Canada - 5,800
Northern Nishnawbe Education Council 4,491 5,000
Northern Ontario School of Medicine (NOSM) University 16,000 -
Ontario Nature - -
Our Kids Count Thunder Bay Inc. 90,444 47,837
Pipes and Drums of Thunder Bay - 500
Regional Food Distribution Association of Northwestern Ontario 63,363 15,000
Roots Community Food Centre 25,863 19,483
Salvation Army (The) 1,000 1,250
Society of Saint Vincent de Paul Corpus Christi Conference 1,500 -
Socks 4 Souls 3,000 -
Special Olympics Thunder Bay 1,000 -
St. Andrew Soup Kitchen Inc. 44,363 12,000
St. John Ambulance 8,000 8,000
St. Joseph's Foundation of Thunder Bay - 12,000
Terrace Bay Public Library 4,950 -
The Eleanor Drury Children's Theatre - 6,130
Thunder Bay & District Humane Society 2,764 31,470 

576,191 301,736

(continues)

 
See notes to financial statements
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THUNDER BAY COMMUNITY FOUNDATION

Grants and Scholarships (Unaudited) (continued) (Schedule 1)

Year Ended December 31, 2025

2025 2024

Grants (continued)
Thunder Bay Art Gallery 20,000 40,217
Thunder Bay Community Auditorium 91,300 80,038
Thunder Bay Emergency Shelter Inc. 22,863 6,000
Thunder Bay Field Naturalists 2,500 1,000
Thunder Bay Food Bank 6,668 12,759
Thunder Bay Public Library 13,000 -
Thunder Bay Regional Health Sciences Centre - 1,500
Thunder Bay Symphony Orchestra 57,000 135,000
Thunderbird Wildlife Rescue - 5,542
U-Turn Parkinson's 5,000 -
Underground Gym and Youth Centre (The) - 3,955
United Way of Thunder Bay 12,000 5,200
United for Literacy (Formerly Frontier College) 5,000 5,000
Wesway 6,000 5,000

Grants total 817,522 602,947

Scholarships and bursaries total 150,000 150,500

 $ 967,522 $ 753,447

 
See notes to financial statements
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THUNDER BAY COMMUNITY FOUNDATION

Fund Balances (Unaudited) (Schedule 2)

Year Ended December 31, 2025

2025 2024

Externally restricted
Aileen Amanda and Gertrude Lahti Scholarship Fund $ 190,176 $ 177,755
Anonymous Donor Funds 585,365 128,264
Arthur Widnall Bursary Fund 266,767 250,870
Bonnie Moore and Jay Eingold Endowed Fund 99,697 117,024
Bonnie Moore and Jay Eingold Non-Endowed Fund 35,376 -
Christopher Jean Memorial Fund 146,000 142,150
Chrusz/Savitsky Endowed Fund 41,428 40,000
Chrusz/Savitsky Non-Endowed Fund 7,636 -
Danny Clara Legacy Fund 2,470,655 2,345,857
David Legge and Shelley Crawford Non-Endowed Fund 62,946 52,583
Derek Noyes Humane Fund 1,450 1,355
Donny Ritza Skills Development Endowment Fund 140,936 134,454
Dr. S. Penny Petrone Fund 117,798 112,779
Emergency Food Fund 819 -
Engholm Family Legacy Fund 21,549 10,676
Everitt Family Bursary Fund 23,116 19,616
Fort William Columbus Club Community Non-Endowed Fund 14,520 12,911
Franz and Sondra Seibel Family Fund 58,209 54,407
Friesen Jones Family Fund 42,790 20,846
George and Mary Morrison Family Fund 20,926 19,559
Good Neighbour Fund 121 111
Grace and Colin Bruce Family Fund 13,021 12,171
Habitat for Humanity Agency Endowment Fund 131,391 92,234
HAGI - Agency Endowed Fund 13,394 16,709
Hanna and Victor Stevenson Fund 1,034,802 1,013,267
Helen L. Dewar Scholarship Fund 242,793 233,483
Hospice Northwest Agency Endowment Fund 49,869 46,141
Jack Kushnier and Heidi Uhlig Memorial Fund 29,994 -
Jackie and Ernie Dojack Endowed Family Fund 63,564 62,216
Jackie and Ernie Dojack Non-Endowed Family Fund 8,100 8,236
James and Catherine Colquoun Family Fund 6,770 6,328
James and Shirley Symington Endowed Family Fund 961,539 893,689
John Alexander McLean Scholarship Fund 81,585 79,370
Josa Daliro Endowed Family Fund 1,138,755 1,098,981
Joshua Dyke Family Scholarship Fund 249,539 237,640
JP Hudolin Endowed Family Fund 74,155 73,955
June Morgan MacDonald Bursary Fund 128,401 124,691
Justice Ronald B. Lester Memorial Youth Bursary Fund 232,291 231,158
Justice Ronald B. Lester Memorial Youth Foundation Agency

Endowment 181,184 167,640
Kelly and George Badanai Family Fund 221,820 119,782
Ken Moffatt Family Bursary Fund 16,767 11,566
Keri Chase Foundation Agency Endowment Fund 159,850 147,901
Keri Chase Memorial Animal Welfare Fund 188,206 175,571
Kitty Kare Agency Endowment Fund 59,366 50,685
Laurie and Joanne Tulloch Family Fund 42,184 41,474
Lesley Bell and Rod Morrison Family Fund 26,163 8,682
Levis Family and Friends Fund 15,563 -
Liliana Ciddio Memorial Bursary Fund 31,815 -
Lorne and Norma Otway Family Endowment Fund 102,974 20,000 

9,854,135 8,614,787

(continues)

 
See notes to financial statements
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THUNDER BAY COMMUNITY FOUNDATION

Fund Balances (Unaudited) (continued) (Schedule 2)

Year Ended December 31, 2025

2025 2024

Externally restricted (continued)
Lutheran Community Care Agency Endowment Fund 156,129 144,458
Margaret and Arnold Westlake Endowment for the Arts 683,446 668,116
Margaret and Ed Ayer Animal Welfare Fund 59,826 60,591
Margaret and Ed Ayer Boys and Girls Club and Our Kids Count Fund 103,056 100,911
Maxine and Martti Tenander Endowed Fund 406,884 -
Mazinaajim Children's Foundation Agency Endowment Fund 171,905 159,054
Meredith/Karam Family Fund 323,714 316,100
Miscellaneous Named Fund 13,414 13,688
MNP Donor Advised Fund 84,577 93,325
Northwestern Ontario Aviation Heritage Centre Non-Endowed Fund 129,916 121,431
Northwestern Ontario Pastoral Institute Endowed Fund 18,840 10,697
Northwestern Ontario Writers Agency Endowment Fund 11,664 10,768
Ontario Endowment for Children and Youth in Recreation 288,229 285,549
Rebecca Johnson Fund 1,761 1,646
Regional Community Support Fund 48,815 -
RFL Fund for Indigenous Initiatives 31,373 20,053
R.K. Dewar Medical Research Fund 121,714 122,131
Robert Nearing Boys and Girls Club Fund 61,927 57,883
Ross A. Wilson Education Fund 333,118 325,390
Roy Seymour and Geraldine Ruth Rogers Scholarship Fund 632,940 610,307
Ruth Black Endowed Fund 210,810 197,042
Shelter House Agency Endowment Fund 72,598 62,234
Shirley and Emilio Rigato Family Fund 48,843 45,490
Shirley H. and Meredith O. Nelson Fund 485,762 477,461
Superior North EMS Leslie Vance Memorial Bursary Fund 29,063 31,841
Susan C. Simonsen Aboriginal Bursary 44,521 42,229
Tapestry International Women's Network and Rotary Club of

Thunder Bay (Port Arthur) Bursary Fund 10,648 -
Tere and Marie McDonald Family Fund 142,667 120,085
Terry and Janice Redden Fund 130,154 -
The Uncommon Woman Leadership in STEM Scholarship by Romy

Marlo 256 661
Thunder Bay and District Humane Society Agency Endowment Fund 59,079 50,420
Thunder Bay Art Gallery Agency Endowment Fund 78,295 72,443
Thunder Bay Boys and Girls Club Agency Endowed Fund 20,063 18,657
Thunder Bay Boys and Girls Club Non-Endowed Fund 255,296 154,960
Thunder Bay Community Auditorium Foundation Endowed Fund 416,215 411,676
Thunder Bay Community Auditorium Foundation Non-Endowed Fund 235,779 284,915
Thunder Bay Symphony Orchestra Agency Non-Endowed Fund 10,502 4,746
Thunder Bay Symphony Orchestra Endowed Fund 66,584 59,815
Thunder Bay Symphony Youth Orchestra Non-Endowed Bursary Fund 18,755 17,530
Trevor Jonasson "Let Others Take Flight" Memorial Fund 54,765 50,929
United Way Community Future Fund 991 -
Veena Lamba Scholarship for the Arts Fund 53,322 52,177
Vince and Matteo Mirabelli Family Fund 19,996 -

 16,002,347 13,892,196

(continues)
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THUNDER BAY COMMUNITY FOUNDATION

Fund Balances (Unaudited) (continued) (Schedule 2)

Year Ended December 31, 2025

2025 2024

Internally restricted
Sustainability Fund 400,000 465,551

Unrestricted
Operating Fund 165,322 88,233
Community Fund 2,808,196 2,617,577

 2,973,518 2,705,810

$ 19,375,865 $ 17,063,557
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